
ESTABLISHED MARKET TOWN

PROMINENT POSITION NEXT TO COSTA COFFEE

10 YEAR FRI  LEASE TO ST LEONARDS HOSPICE

RENTAL OF £35,000 PER ANNUM

NET INITIAL YIELD OF 6.69% 

M c B e a t h  P r o p e r t y  C o n s u l t a n c y  L t d .
C h a r t e r e d  S u r v e y o r s ,  A g e n t s ,  V a l u e r s ,  D e v e l o p m e n t  C o n s u l t a n t s ,  P r o p e r t y  &  L a n d  S a l e s ,  L e t t i n g s ,  A c q u i s i t i o n s ,  R e n t
R e v i e w s ,  P r o p e r t y  M a n a g e m e n t .  

2  C l i f t o n  M o o r  B u s i n e s s  V i l l a g e ,  J a m e s  N i c o l s o n  L i n k ,  Y o r k ,  Y O 3 0  4 X G .  R e g i s t e r e d  i n  E n g l a n d  n o .  5 4 1 9 6 1 0

4 8 - 5 2  W H E E L G A T E ,  M A L T O N ,  
N O R T H  Y O R K S H I R E ,  Y O 1 7  7 H P

FOR SALE

PROMINENT RETAIL
INVESTMENT

http://www.mcbeathproperty.co.uk/


Ground Floor 173.14 sq.m 1,863 sq.ft

ITZA 1,268 sq.ft

First Floor 121.70 sq.m 1,480 sq.ft

TOTAL 310.68 sq.m 3,343 sq.ft

I M P O R T A N T  N O T I C E  M c B e a t h  P r o p e r t y  C o n s u l t a n c y  L t d ,  t h e i r  c l i e n t s  a n d  a n y  j o i n t  a g e n t s  g i v e  n o t i c e  t h a t :  T h e y  h a v e  n o  a u t h o r i t y
t o  m a k e  o r  g i v e  a n y  r e p r e s e n t a t i o n s  o r  w a r r a n t i e s  i n  r e l a t i o n  t o  t h e  p r o p e r t y .  T h e s e  p a r t i c u l a r s  d o  n o t  f o r m  p a r t  o f  a n y  o f f e r  o r
c o n t r a c t  a n d  m u s t  n o t  b e  r e l i e d  u p o n  a s  s t a t e m e n t s  o r  r e p r e s e n t a t i o n s  o f  f a c t .  A n y  a r e a s ,  m e a s u r e m e n t s  o r  d i s t a n c e s  a r e
a p p r o x i m a t e .  T h e  t e x t ,  p h o t o g r a p h s  a n d  p l a n s  a r e  f o r  g u i d a n c e  o n l y  a n d  a r e  n o t  n e c e s s a r i l y  c o m p r e h e n s i v e .  I t  s h o u l d  n o t  b e
a s s u m e d  t h a t  t h e  p r o p e r t y  h a s  a l l  n e c e s s a r y  p l a n n i n g ,  b u i l d i n g  r e g u l a t i o n  o r  o t h e r  c o n s e n t s  a n d  M c B e a t h  P r o p e r t y  C o n s u l t a n c y
L t d  h a v e  n o t  t e s t e d  a n y  s e r v i c e s ,  e q u i p m e n t  o r  f a c i l i t i e s .  P u r c h a s e r s  m u s t  s a t i s f y  t h e m s e l v e s  b y  i n s p e c t i o n  o r  o t h e r w i s e .

LOCATION
This property is situated in a very prominent position on Wheelgate the main shopping street in Malton town centre.
Other occupiers nearby include Costa Coffee, Heron Foods, Cooplands, Boots and TG Jones.

Malton and Norton are attractive market towns that sit adjacent to each other alongside the A64 trunk road offering
excellent road links to the east coast and west to York, Leeds and the A1 motorway.

Malton is the largest town and the administrative headquarters for Ryedale. It has a dependent catchment that relies
on local shopping with the nearest large towns and cities being at least 30 minutes’ drive away.

Malton and Norton benefit from very good public transport links, with rail and bus connections to the east and west
including the Trans-Pennine rail service to Leeds, Manchester and Liverpool which connects at York to the East Coast
main line, with London being reached within two hours 30 minutes.

The subject premises are within easy walking distance of all the other amenities and services of Malton town centre.

DESCRIPTION
The subject property forms part of a terrace of buildings of differing ages and construction. We believe the property
to be of pre-cast concrete panel construction with a pitched pantile roof. There is a double fronted glazed retail
frontage. 

Internally the property is laid out with an open plan sales floor at ground floor level. There is a rear lobby and door to
a shared rear loading yard. A staircase provides access to first floor storage and staff kitchen and WCs.

The Landlord has recently undertaken a scheme of external repairs and maintenance works.

ACCOMMODATION
The unit has been measured in accordance with the RICS Code of Measuring Practice and has the following
approximate Net Internal Areas: -

THE LEASE
The property is let to St Leonards Hospice on a 10 year FRI lease with effect from 28  March 2024 with a break
clause or rent review at the end of the 5  year of the term. 

th

th

The headline rent is £35,000 per annum. The Tenant is benefitted from a discounted rent equating to £17,500 per
annum payable from 28  June until 17  December 2024.th th

PRICE
£500,000 representing a net initial yield of 6.69% after purchase costs of 4.7%



I M P O R T A N T  N O T I C E  M c B e a t h  P r o p e r t y  C o n s u l t a n c y  L t d ,  t h e i r  c l i e n t s  a n d  a n y  j o i n t  a g e n t s  g i v e  n o t i c e  t h a t :  T h e y  h a v e  n o  a u t h o r i t y
t o  m a k e  o r  g i v e  a n y  r e p r e s e n t a t i o n s  o r  w a r r a n t i e s  i n  r e l a t i o n  t o  t h e  p r o p e r t y .  T h e s e  p a r t i c u l a r s  d o  n o t  f o r m  p a r t  o f  a n y  o f f e r  o r
c o n t r a c t  a n d  m u s t  n o t  b e  r e l i e d  u p o n  a s  s t a t e m e n t s  o r  r e p r e s e n t a t i o n s  o f  f a c t .  A n y  a r e a s ,  m e a s u r e m e n t s  o r  d i s t a n c e s  a r e
a p p r o x i m a t e .  T h e  t e x t ,  p h o t o g r a p h s  a n d  p l a n s  a r e  f o r  g u i d a n c e  o n l y  a n d  a r e  n o t  n e c e s s a r i l y  c o m p r e h e n s i v e .  I t  s h o u l d  n o t  b e
a s s u m e d  t h a t  t h e  p r o p e r t y  h a s  a l l  n e c e s s a r y  p l a n n i n g ,  b u i l d i n g  r e g u l a t i o n  o r  o t h e r  c o n s e n t s  a n d  M c B e a t h  P r o p e r t y  C o n s u l t a n c y
L t d  h a v e  n o t  t e s t e d  a n y  s e r v i c e s ,  e q u i p m e n t  o r  f a c i l i t i e s .  P u r c h a s e r s  m u s t  s a t i s f y  t h e m s e l v e s  b y  i n s p e c t i o n  o r  o t h e r w i s e

USE
Retail and ancillary. Other uses may be suitable (subject to planning if and as appropriate)

RATES
We understand the property is assessed as follows:-
 
Rateable Value: £33,500 (from 1  April 2026)st

Interested parties are advised to check with the Local Rating Authority for confirmation of the rates payable. 

LEGAL COSTS
Each party to be responsible for their own legal costs incurred in the transaction.

VAT
All prices and rentals quoted are exclusive of, but may be subject to, VAT.

VIEWING
Viewings are strictly by prior appointment with the sole agents McBeath Property Consultancy.

A:   Tom Grimshaw
T:    01904 692929
M:  07827 965146
E:   tom@mcbeathproperty.co.uk 

A:   Andrew McBeath
T:    01904 692929
M:  07725 416002
E:   andrew@mcbeathproperty.co.uk 

Subject to Contract - Dec 25
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I M P O R T A N T  N O T I C E  M c B e a t h  P r o p e r t y  C o n s u l t a n c y  L t d ,  t h e i r  c l i e n t s  a n d  a n y  j o i n t  a g e n t s  g i v e  n o t i c e  t h a t :  T h e y  h a v e  n o  a u t h o r i t y
t o  m a k e  o r  g i v e  a n y  r e p r e s e n t a t i o n s  o r  w a r r a n t i e s  i n  r e l a t i o n  t o  t h e  p r o p e r t y .  T h e s e  p a r t i c u l a r s  d o  n o t  f o r m  p a r t  o f  a n y  o f f e r  o r
c o n t r a c t  a n d  m u s t  n o t  b e  r e l i e d  u p o n  a s  s t a t e m e n t s  o r  r e p r e s e n t a t i o n s  o f  f a c t .  A n y  a r e a s ,  m e a s u r e m e n t s  o r  d i s t a n c e s  a r e
a p p r o x i m a t e .  T h e  t e x t ,  p h o t o g r a p h s  a n d  p l a n s  a r e  f o r  g u i d a n c e  o n l y  a n d  a r e  n o t  n e c e s s a r i l y  c o m p r e h e n s i v e .  I t  s h o u l d  n o t  b e
a s s u m e d  t h a t  t h e  p r o p e r t y  h a s  a l l  n e c e s s a r y  p l a n n i n g ,  b u i l d i n g  r e g u l a t i o n  o r  o t h e r  c o n s e n t s  a n d  M c B e a t h  P r o p e r t y  C o n s u l t a n c y
L t d  h a v e  n o t  t e s t e d  a n y  s e r v i c e s ,  e q u i p m e n t  o r  f a c i l i t i e s .  P u r c h a s e r s  m u s t  s a t i s f y  t h e m s e l v e s  b y  i n s p e c t i o n  o r  o t h e r w i s e


